APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
17 Pagosa Peak ‘Open School i Al SR For the Year Ended
i 7.Parelliw_§y A A il fih 12/31/16
: ,4hgqsaSMQs,coa1147 R S _ orfiscal year ended:
1 Kim Lund. s R T
71970-317-2151 ' T e ; 6/30/2017
klgnd@paggs__gpeakopenschool.org |

PART 1 - CERTIFICATION OF PREPARER

1 certify that | am skilled in governmental accounting and that the information in the application is compiete and accurate, to the
best of my knowledge

GOVERNMENTAL
(HODIFIED ACCRUAL BASIS)

PROPRIETARY
(CASH OR BuueEr_R BASIS)

E RECEIVED

By the Office of the State Auditor at 8:55 am, Sep 27, 2017



justin_smith
Received

justin_smith
New Stamp


PART 2 - REVENUE

REVENUE: All revenues for all funds must e reflected in this section, including proceeds from the sale of the government's land, building, and
s from debt or iease|transactions. Financial information will not include fund equity information.
t st Round to nearest Dollar Please use this
« |ITHT RN space to provide
8 any necessary

PART 3 - EXPENDITURES

EXPENDITURES: All expenditures for all funfis must be reflected in this section, including the purchase of capital assets and principal and interest
payments on lang-term debt. Financial informjation will not include fund equily information.
£l il ' Siption | L aua T e R T Round to nearest Dollar Please use this
(R NG O it IR s pace to provide
73l any necessary

326 (add lines 3-1 through 3-24) TOTAL EXPENDITURES|
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM"

4




N

fe enity's De-epa t Selé

PART 5 - CASH AND INVESTMENTS

Piease provide the entity’'s cash deposit and investiment balances.

[l 15

Total Cash

Total Investments
Total Cash and Investments

" 1 J ."' . J 3 b
If n?,-KnTJST use this space to provide any explanations:
Amount is currently less than the insurance threshold. Plan to move account in first year of operation.




PART 6 - CAPITAL ASSETS

Please ai er the following questions by marking in the appropriate boxes.

Please use this space o provide any explanation or comment

PART 7 - PENSION INFORMATION

¢ appropriate boxes.
7 g ra T

Please answer the foliowing questions by marking in the app

] o 1o

Fa f |
nd for the year reported:
Budgeted Expenditures

e SRRV i TR —‘f@ﬂfﬁs‘ﬁ'ﬁ@?- R eaA:




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the followmg questlon by markmg in the appropnate box Yes Ne
Ihe govemment lrom the spendlng hmctaﬁons of TABOR does not exemp’( me govemment fmm the 3 peﬂ:enl

emergency reserve requirement  All governments should determine if they t ' reg t

If no, MUST explain:
N/A The Charter Contract did not begin until 07/01/2017. The School will be in compliance with the TABOR Fund Balance
requirement on 06/30/2018.

403 s the enti_tyametrﬂitandmhnt? R T IMEEETIRETE O

B L

[Please indicate What services the gntlty pfoviies

S T FEL

Ifyes: |[Listtheiname. o?ﬂ1_

Archuleta School District: Adrﬁ_lmstratlve Suppon

s o bt

05 Has--the_; dlstndt ﬁled a Tttlé 132 Amqle 1 Sbeb!afiﬂmw ice of Inactive Status during the

sl w-a ctians 321103 (9 S)Iand !'

T " Pleaseuse this spacs fo 'iﬂé'-'_i‘!ﬁ:\:i"gii’ﬁ“ﬂéﬁ_ﬁ"; 1 l sl L
Pagosa Peak Open ‘Séhoolis a newly formed charter schoo in the Archuleta School District. It's charter contractwﬂh the District
began 07/01/2017. All responses reflect operations through 06/30/2017.

PTTTEASE A
IL ui:- r



PART 11 - GOVERNING BODY APPROVAL

Print the names of ALL current A MAJORITY of the governing board members must complete and sign in the column below.
governing board members below.

nb |1, Ursala Hudson, attest | am a duly elected or appointed board member, and that | have

. personally reviewed apd rove this application for exemption from audit.
" Signed

Date:__9-22-1F
My term Expires:_ 2014

11, Tom McCullough, attest | am a duly elected or appointed board member, and that | have

- | personally reviewed and approye this, application for exemption from audit.
" Signed__ T om Wd)@‘/ﬂ-

Date: 9)2a/[:7 *
My term Expires: 202 )

. 1, Chenni Hammon, attest | am a duly elected or appointed board member, and that | have

ac i person raviewed and approve this application for exemption from audit.
“* Signed
Date: Z2-\2\7]

My term Expires;_ 2022

|, Aaron Burns, attest | am a duly elected or appointed board member, and that | have

i 13 perSOWhis application for exemption from audit.
 signe ' o =<

Date:_i&:&m(%)

My term Expires: 7019

|| PrintBoard| / er's Name |1l |, Bill Hudson, attest | am a duly elected or appointed board member, and that | have
1) ' It e ,r E%d a

! personallyrevi Wis application for exemption from audit.

Signed

Date__4-%2-17 _
My term Expires: 202 ] |

14 , attest | am a duly elected or appointed board member, and that |
~ || have personally reviewed and approve this application for exemption from audit.
~ Signed
Date:

My term Expires:

| , attest | am a duly elected or appointed board !
Il member, and that | have personally reviewed and approve this application for exemption

- from audit.
Signed
Date:
My term Expires.




RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR
ENDING 06/30/2017 FOR PAGOSA PEAK OPEN SCHOOL, STATE OF COLORADO.

WHEREAS, The Board of Directors of Pagosa Peak Open School wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor
expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the State
Auditor, be exempt from the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenue nor expenditures for Pagosa Peak Open School exceeded $100,000 for
Fiscal Year 2016-2017; and

WHEREAS, an application for exemption from audit for Pagosa Peak Open School has been
prepared by Bart A. Skidmore, CPA, a person skilled in governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the Board of Directors of Pagosa Peak Open School that
the application for exemption from audit for Pagosa Peak Open School for the Fiscal Year ended June 30,
2017, has been personally reviewed and is hereby approved by a majority of the Board of Directors of
Pagosa Peak Open School; that those members of the Board of Directors have signified their approval by
signing below; and that this resolution shall be attached to, and shall become a part of, the application for
exemption from audit of Pagosa Peak Open School for the fiscal year ended June 30, 2017.

ADOPTED THIS_2? day of_Sepfesby, A.D.2017.

W. 9227

Board Member Date
M%M«%ﬁ% 7-22-(7
Board Member Date

S aleelq
’Boar% Date

T v Nl Wpes]n, 1/22)17

Board Member 4 Date

qlz2)17

Date




Pagosa Peak Open School

Balance Sheet
As of June 30, 2017

ASSETS
Current Assets
Bank Accounts
8101.03 Rio Grande Other Grants #00
8101.04 Rio Grande CCSP # 08
8101.05 Rio Grande PCSI1 #01
Total Bank Accounts
Other Current Assets
8142 Grants Accounts Receivable
8142.01 Grants Accounts Recelvable CDE CSSP Grant Receivable
Total 8142 Grants Accounts Recelvable
Total Other Current Assets
Total Current Assets
TOTAL ASSETS
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
7451 Loans Payable
7451.02 Region 9 Economic Development Loan
Total 7451 Loans Payable
7482 Grants Deferred Revenues
7482.01 Grants Deferred Revenues CLCS Grant Deferred Revenue
7482.05 Walton Grant Deferred Revenue
Total 7482 Grants Deferred Revenues
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
6740 Retained Earnings
Net Income
Total Equity
TOTAL LIABILITIES AND EQUITY

Thursday, Sep 21, 2017 10:35:13 AM GMT-7 - Cash Basis
c

Total

46,404.00
10,099.14
5,191.12

61,694.26

17,674.48

17,674.48

17,674.48

79,368.74

®w|l ||

79,368.74

50,000.00

50,000.00

7,329.80
38,000.00

45,329.80

95,329.80

95,329.80

||l

95,329.80

-15,961.06

15,961.06

79,368.74



Pagosa Peak Open School

Profit and Loss
July 2016 - June 2017

Total
Income
1700 Pupil Activities
1750 Fundraising Income 98 23
Total 1700 Pupil Activities $ 98.23
1900 Revenue from Local Sources
1920 Contributions & Donations 270584
1980 Other Local Grants income
1980.04 CLCS Flex Grant Revenue 267020
Total 1980 Other Local Grants Income $ 2,670.20
1991 Advertising Income 2,000 00
Total 1900 Revenue from Local Sources $ 7,376.04
4000 Revenue from Federal Sources
4951 CCSP Grant Revenue
4951.01 CCSP Grant Revenue Year 1 27 159 48
Total 4951 CCSP Grant Revenue $ 27,159.48
Total 4000 Revenue from Federal Sources $ 27,169.48
Total Income $ 34,633.75
Gross Profit $ 34,633.75
Expenses
0300 Purchased Prof & Tech Services
0313 Bank Charges & Service Fees 1.892.00
0334 Accounting consulting services 1.837.50
0339 Administrative Consulting Services 14,124.99
Total 0300 Purchased Prof & Tech Services $ 17,854.49
0400 Purchased Property Services
0442 Rental of Equipment 364 00
Total 0400 Purchased Property Services $ 364.00
0500 Other Purchased Services
0531 Telephone/internet 50.00
0533 Postage & Delivery 33.25
0540 Advertising, Marketing & Recruting 987 52
0550 Printing, Binding & Copying 13918
Total 0500 Other Purchased Services $ 1,209.95
0600 Supplies
0611 Office Supplies
0611.01 General Office Supplies, Software & Equipment 132 24
0611.02 Office Supplies - Food & Meeting Expense 399 45
Total 0611 Office Supplies $ 531.69
Total 0600 Supplies $ 531.69

0800 Other Objects
0810 Dues & Fees 85.00



0832 Interest Expense 720 00
Tota! 0800 Other Objects S 805.00
0900 Grants Fund Expense

0940 CO League of Charter Schools Grant

300CLCS CLCS Grant Purchesed Prof & Tech Services 850.00
500CLCS CLCS Grant Other Purchased Services 1,672 90
610CLCS CLCS Grant Supplies 147.30
Total 0940 CO League of Charter Schools Grant $ 2,670.20

0960 CCSP Grant Expense
0960.01 CCSP Grant Year 1

110CCSP CCSP Grant Year 1 Salaries 6.875.00
300CCSP CCSP Grant Year 1 Purch Prof/Tech Services 2,045.00
S00CCSP CCSP Grant Year 1 Other Purchased Services 520.04
600CCSP CCSP Grant Year 1 Support Supplies 11,589.48
610CCSP CCSP Grant Year 1 instructional Supplies 304976
735CCSP CCSP Grant Year 1 Non-Capital Equipment 3.08020

Total 0960.01 CCSP Grant Year 1 ] 27,159.48
Total 0960 CCSP Grant Expense $ 27,159.48
Total 0900 Grants Fund Expense S 29,829.68
Total Expenses $ 50,594.81
Net Operating Income -$ 15,961.06
Net Income -$ 15,961.06

Thursday, Sep 21, 2017 10:34:29 AM GMT-7 - Cash Basis
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